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Hong Kong, where Chinese and 
global opportunities converge, has 
a distinctive role as an international 
financial centre, said the Secretary 
for Financial Services and the 
Treasury, Professor K C Chan, at 
the London Conference held on 
November 16. 

	 First of a series of conferences 
targeted at the global financial 
services communities, the London 
Conference presented the promising 
prospect that Hong Kong offers to 
the asset management industries 
and the lucrative opportunities 
brought about by the gradual 
internationalisation of renminbi 
(RMB).  A New York Conference will 
follow in early March 2011.

	 A high standard of regulation, 
a free and open economy, 
sophisticated infrastructure, 
abundant pool of professional 
talent, unique relationship with 
China and proximity to the rest 
of Asia all work in favour of Hong 
Kong’s growing importance as an 
international financial centre.

	 Hong Kong witnessed 45.4% 
year-on-year growth of assets under 
management to US$1,091 billion in 
2009 and continues to attract new 
asset managers to the region.

	 As China’s top source of Foreign 
Direct Investment, Hong Kong is a 
testing ground for new ideas in the 

HK as China’s global financial centre

opening of China’s financial market,   
Professor Chan pointed out.  “A new 
phase of market reform in China 
is the internationalisation of RMB 
and the gradual opening-up of the 
capital account.  There is no better 
place than Hong Kong to become 
the offshore RMB centre.”

Professor K C Chan promotes Hong Kong as China’s 
Global Financial Centre.

Updates on RMB business in Hong Kong
The Chinese Central Government issued RMB sovereign bonds totaling 

eight billion yuan in Hong Kong on November 30.  This is the second issue of 
RMB sovereign bonds in Hong Kong since the first issue in September 2009, 
in larger scale and with longer tenor.  It clearly demonstrates the Central 
Government’s support for the further development of Hong Kong as China’s 
global financial centre and offshore RMB centre.

The Asian Development 
Bank (ADB) and the International 
Finance Corporation (IFC) of the 
World Bank Group announced 
in October their issuance of RMB 
bonds in Hong Kong.  The ADB 
10-year issue is the longest tenor 
RMB bonds issued in Hong Kong, 
whereas the IFC has launched an 
on-going RMB bond programme 
for the purpose of financing 
projects in the Mainland China.  
These issuances demonstrate 
the importance attached by international financial institutions to the 
development of an offshore RMB platform in Hong Kong and their interest in 
using Hong Kong to raise RMB funding.   

The RMB bond market was launched in 2007 as part of the on-going 
efforts to develop RMB business in Hong Kong.  The amount of bond issuance 
has increased from 10 billion yuan in 2007 to 16 billion yuan in 2009.  The 
issuers include the Chinese Ministry of Finance, the China Development Bank, 
China Export and Import Bank, Bank of China, Bank of Communications, China 
Construction Bank, HSBC (China), Bank of East Asia (China), Hopewell Highway 
Infrastructure, McDonald’s, ADB and IFC.  

Launching ceremony of the second issue of RMB 
sovereign bonds in Hong Kong.




