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SUPPORT MEASURES

Support Measures to Tide Over COVID-19 Challenge
Since the beginning of this year, the HKSAR Government has launched three rounds of measures totalling HK$287.5 
billion (about US$37 billion or S$51 billion), which is equivalent to 10% of Hong Kong’s GDP, to help offset the 
economic fallout from COVID-19.  They include the HK$120 billion relief package in the 2020-21 Budget, the HK$30 
billion Anti-epidemic Fund and HK$137.5 billion relief package announced on April 8.

The Financial Secretary, Mr Paul Chan (second left), held a press conference on the 
2020-21 Budget on February 26.  

2020-21 Budget
Focusing on "supporting enterprises, 
safeguarding jobs, stimulating the economy 
and relieving people's burden", the Financial 
Secretary, Mr Paul Chan, unveiled his 2020-
21 Budget on February 26.  Here are some 
of the counter-cyclical initiatives to support 
enterprises to cope with the impact of 
economic downturn and COVID-19. 
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Anti-epidemic Fund
The HK$30 billion Fund was established in February, aiming to ease the burden on businesses and the community 
during the fight against COVID-19. HK$16.9 billion has been earmarked to support enterprises and safeguard jobs. 
The initiatives include the following:

Targeted Relief Package
The Chief Executive, Mrs Carrie 
Lam, announced on April 8 an 
unprecedented relief package 
worth at HK$137.5 billion, 
involving a series of measures, 
such as an HK$80 billion 
scheme to subsidise wages for 
six months, HK$21 billion to 
support 16 hardest-hit sectors, 
and creation of 30,000 new jobs.  

• One-off subsidy of $80,000 to each licensed travel 
agent.

• One-off subsidy of $200,000 to each eligible licensed 
restaurant and factory canteen.

• One-off subsidy of $80,000 to each eligible licensed 
light refreshment restaurant, food factory, bakery, 
fresh provision shop, and siu mei and lo mei shops.

• A subsidy of up to $80,000 to each licensed guesthouse.

• Setting aside $5.6 billion to provide a one-off subsidy to 
each eligible retailer.

• Setting aside $3.23 billion to provide comprehensive 
and continuous financial support to the various 
transport trades.

• Setting aside $1.02 billion to support the convention 
and exhibition industry by providing subsidies to 
participants and organisers of major conventions and 
exhibitions.

• Setting aside $380 million to provide a six-month rental 
waiver for tenants and start-ups at Hong Kong Science 
Park, Cyberport and industrial estates to support the 
innovation and technology sector.


