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Hong Kong once again ranked as freest economy in the world

Hong Kong was once again ranked as the world's freest 
economy in the Economic Freedom of the World 2019 
Report announced by the Fraser Institute in September 
2019. Hong Kong has been retaining the top rank since 
the inception of the report. Among the five areas of 
assessment, Hong Kong was ranked top in "Freedom to 
Trade Internationally" and "Regulation". The Hong Kong 
Special Administrative Region (HKSAR) Government is 
fully committed to upholding Hong Kong's institutional 
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strengths, including our fine tradition of the rule of law, 
free trade and investment regime, simple tax system 
with low tax rates, favourable business environment and 
efficient government. These have provided a conducive 
environment for businesses to thrive, and enabled our 
economy to prosper and tide over challenges arising 
anytime.

The HKSAR Government reiterated that since China 
resumed the exercise of sovereignty over Hong Kong in 
1997, the HKSAR has been exercising “Hong Kong people 
administering Hong Kong” and a high degree of autonomy 
in strict accordance with the Basic Law. The “one country, 
two systems” principle has been fully and successfully 
implemented. Human rights and freedom in Hong Kong 
are fully protected by the Basic Law, the Hong Kong Bill 
of Rights Ordinance and other legislation. The robustness 
of Hong Kong's rule of law is consistently reflected in the 
relevant reports of other international ranking institutions 
since 1997.
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IMF commends resilience of Hong Kong's financial 
system 
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The International Monetary Fund (IMF) in a Staff Report 
released on December 30, 2019 reinforced its assessment of 
Hong Kong's economic and financial positions published on 
December 4, 2019. Affirming Hong Kong's position as a global 
financial centre and a regional trading hub with one of the most 
open economies in the world, the IMF recognises that Hong 
Kong continues to maintain its competitiveness in the financial 
sector which is marked by the free movement of capital and 
information, a simple tax system, a sound regulatory system, 
the rule of law and quality professional services. The IMF 
notes that Hong Kong is well placed to address both cyclical 
and structural challenges given its significant buffers, despite 
weakened economic activity and mounting headwinds on the 
growth outlook.

The IMF welcomes the Government's recent introduction 
of fiscal stimuli to support the economy. It also supports the 
Government's three-pronged approach to containing housing 
market risks and increasing housing affordability. The IMF 
commends Hong Kong for its strong regulatory framework and 
prudential supervision, which helps ensure the resilience of 
the financial sector and safeguard financial stability, and also 
reaffirms its long-standing support for the Linked Exchange 
Rate System (LERS) as an anchor of financial stability for Hong 
Kong.
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